as 
ns 


Vol, Il, 


Numb. 6, 


. 


4 
~ G-AREDIT, as hitherto Difcours’d of, 1 
—€ , aefireto be underftood, as it refpe&s 


4 Trade only. The Credit call’d Fame, 
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which rais’d from Good Aétions, or from 
"a general Reétitude of Converfation and 
Behaviour, is what Solomon calls a good Name, 
" Thave no defign fhould be concern’d in this 
" part of the Difcourfes if I do Engage in 
the Enquiry after that patch’d up Rarity, it 
 fhall be by it felf—Tis a thing fo Nice, fo 
fall of Counterfeits,fo daub’d over with falfe 
Varnifh, fo much worn by Hypocrites, Cove- 
ted by Men of Vice, and, Negletted by Men 
of Ignorance, that I do not care for Em- 
barking, in the fearch of what isfo hard to 
“be found ; and what, when we have found 
it, we have fo much Difficulty to know, 
whether it be the truc kind or no, 

- But I am upon the Credit of Trade, 
“ya Icall Money's Younger Sifter, becaufe 
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it is her Second in Trade, in many Cafes, 
and on many Occaffons, ftands in as room, 
fu pplies her place, and in her Abfence, fora 
time, An{wers all the Ends of Money. - ‘ 
No Country inthe World makes fo much 
ule of this Equivalent in Trade, as the Em» 
glifh ; whether it be occafion’d by the vaft 
and Prodigious Circulation of Home Trade 
they have, which without doubt, éxceeds 
any Nation in the World, or for what other 
Reafon, I fhall not politively determine. 
I dare not Tey it is from any peculiar probity, 
or punTualne/s im Dealing beyond other New 
tion, tho’ I am willing tofuppofe, we have 
our thare of Honefty with other People toog 
but punctual Payments I believe are imare 


frequent, and the Honour of Appoing- 
ments more Sacred, {peaking in other Couti= 
tries, than here. 

But 
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Bue as we have a Prodigious Inland 
Trade, and Buy and Se!! vaft quantities of 
Gocds within our Knowledge, or by Per- 
fonal Recommendation, we give larger 
Credic chan any Nazion in the World. ’Tis 
demanded asa kind of Debt in Trade, and 
a Young Man, tiat begins the World witha 
Thoufaad Pound Stock, depends upon it, 
and may be certain, that he can ftock his 
Shop or Ware-houte, with two Thoufana 
Pound in Goods, the Remainder he has fix 
Months time for, or perhaps more. 

Nor is this Credit any Lofstohim in Va- 
Jue, at leaft in many forts of Goods; forhe 
who in alarge Trade, deals conftantly and 
confiderably with another , and pays Cur- 
rently in fix Months time, fhall Buy as 
Cheap, ashe that comes now and then, 
with Pall Summs of Ready Money in his 
ea and there is great Reafen be fhould 

0 fo. 

But the great Injury to Trade, is the lit- 
tle Regard the Tradefmen in England, have 
to the punétual Compliance with their 
Times of Payment; he that buys at fix 
Months, paysat Nine, or Twelve, runs on 
Buying and Paying, without exaét Regard 
to Periods of Time, Buys upon Account, 
and Pays upon Account as he can get it 5 
the Confequuce of which, is among many, 
that the Debtor becomes Servant to the 
Creditor , and which is odd, the Servant 
Bays Wages to the Mafter, is at his Com- 
mand, cannot difpute the Price, dares not 
ge away from his Ware-houfe, tillat laft 
the Difadvantage of Buying, deprives him 
of the Profit of Trade, and his Expence 
Eats upon the Stock : Thus the Man 
Trades himfelf out of Doors, the Credi- 
tor firft Eats him up in Sale, the Man fees 
%, but cannot belp himfelf; the Regret of 
% makes him Carelefs and Defperate, and 
at aft, for thae muft be the Confequence, 
he turns Bankrupt, Breakes, and fhuts mp; 
the Creditor feizes his Goods, turns his 
Wife and Children into the Street, the 
Man gets to the Fleet or Queen’s Bench, 
is taken up withan Efcape-Warrant, thofe 
onty Badges of Engitlh Cruelty, and is 

*d to Newgate; there he Languifhes 
a few Years in Mifery and Poverty, andat 
laft Dies for meer Cold and Want 3 and 


this is the Unhappy end of the Tra 
men, Betray’d by too forward Credit in- — 
tothe Snare of Trade. a | 
On this Account, I confefs,. Credit in 
Trade becomes a Snare tothe Unwary Pere 
fon, who either by his Original Circums — 
ftances, Reduc’d to the Necetlity of Tra _ 
ding upon other Mens Scucks, or by th 
eager grafping at more Trade than hecan- 
manage with his own, is hamper’d in Debr, 
and can never find isis way out. a 
Sometimes a Capital Lofs, reduces aMan 
tothis Necethey , and Creditthus givenhim 
at firft sai donour and Encouragement, e- 
ver afts: grows a load upon the Shoulders, — 
that always grows heavier, as hisStrength 
to bear it Declines. “ 
But this Error in Trade, for fach withe 
out doubricis, has grown up into a Pub- 
lick Mifchieffrom another Relative Evil—  —_— 
For Credit, like ail other Species, begets 4 
its kind ; the Canker runs through all forts — 
of Trade, and then Centers in the laft — 
Buyer. A Tradefman takes long Credit, 
becaufe he gives it, and the farther Goods 
are remov’d from cheir Original, the lone — 
ger Credit is given ———And I therefore — 
defire to enter a little into the Remedy of — 
this Evil, for without dovbt it may obtaina 
Remedy. Moderate Credit pun@ually Come 
Ploy’d wish, withoutdoubt is an Advantage — 
to Trade every way ; Exorbitant Credig¢ 
Ruines Trade, reduces Buyer and Seller,  _ 
Two things would effegtually Cure this _ 
Evil, Re-eftablifh Trade, and reftore €ree 
dit; ef which fhall {peak intheir turn, = 
1. Punétuai Payment at the fet times, 
by Contra& or Agreement fated between 
Buyer and Seller. Ca 
2¢ No Truft by Retail. 
The leait of thefe, would make the fir 
feafible. ie 
As tothe firft, it would lead me direftiy 
into the Article of Paper-Credit, which 
this Difcourfe is haftning to; and which if — 
Eftablifh’d on a right Foot, might yetbe 
rais’4 in all parts of the Nation to fucha 
degree, as would to Infinite Advantage, 
fupply the Place, of this Precarions, Une 
certain, and Pernicious Credit, that now 
runs through our Inland Trade, to the 
manifefh 
<a 
ee 


: ue ‘« 
eo 
ee 


'  manifeft Deftrudétion of Trade it felf, and 
the Roitef Innumerable Families. 

4 And tho’ fhall but couch ic here, yet I 

Cennot. but eblerve, that an Effay at the 

General Carte Inland Bills, which 


tbe that AG bas bad little Ef- 
a Teft only of the true 
ufable Perfon has of the 
General Intereft of Trade, bic is a Door 
opened to all the Niction, to fee their Re- 
medv too, if they had bur the Senfe to clofe 
Wichit. 

— _ But Cuftoms in Trade, frequently make 
_ Jefts of Aéts of Pasliament, and will go on 
_ their own way, tho’ to the Deftruétion of 
the Common Intereft, in Spight of all the 

wholfome Laws can be made. Tis only o- 

pening the Eyes of the Men in Trade, that 
_ ¢anbring thefe things to pafs 3 and how that 

can be done when their own Intereft will 
_ mot do it, I confefs is hard to imagine. 
- However, as I am not to be difcourag’d 
by the Improbahilicy of Circumftances, I 
fall makethe Effay at Reducing Credit to 
proper Periods, Payments to punétual 
~ Compliance; and fo make the Laws of 
~ Trade, as facred as thofe of the Nation. 

‘This would make Credit a publick Benefit, 

*twould empty our Gaols, prevent Lofs in 
Trade, lefflen the Number of Bankrupts, 

and render Trade {afe ; it would fend Thou- 
- fands of Families to work, that run without 
Forefight to Shop-keeping, and turn Beg- 

gars of Courfe ; that cheat the Merchant, 

reproach Credit, and weaken Trade; and. 

all this will be brought to pafs, by pro- 

curing the Currency and punétual Compli- 

ance with Inland Bills; of which I fhall take 
~ Occafion tofpeak hereafter. 

Credit in Trade, like a Surfeit of Bread, 
is a moft dangerous Evil, where it proves 
a Diftemper ; as itis the life of Commerce in 
fome Degree, where it is duly obferv’d. 

*Tis true, Trade in fome Places is carried 
on without Credit, or at beft with but 
very litttle 5 as in America, where the 
_ Species of Money is always at Com- 
mand, and the Quantity of Cafh exceeds 
the Goods offered to fale; but this is a dif- 
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ferent Cafe; there can be no prodigious Vein 
or Channel of Trade, 1un in che World, as 
runs here without Credit; and it is not the 
giving Credit, but the taking Credit, tbat 
isthe Injury to Trade. This taking Credit 
has innumerable {ncoveniences ; but all cem 
ter in not complying with Payments, the 
Effects of which are as before, 

Both Debtor and Credicor are injur’d in 
thls Difhonaurable way of dealing ; the In-- 
Jury tothe Debtor I touch’d at already ; the: 
Creditor is injur’d in proportion, and by 
the fame Method as the Debtor; for by his 
Difappointment in the Debtor, on whom 
he had fuch Dependance, as tu promife Pay- 
menc to another ; he fails, and his Credit 
receivesa Wound, and fo the next ; and the 
Evil {preads like the Waves, that pufh one 
another on tothe next Shore, till chat Wave 
that happens to be neareft, dathes it felf up- 
the Recks and dies. 

It would require a long Digreifion here: 
to trace the Effects of the infolency of one 
Capital Tradefman 3 how many ways the evil 
fpreads it felf,; how many ruin’d Families 
in Trade had been Aourifhing to this hour, 
but for ruin’d Families that before them felt 
the Blow of other Mens Difafterss and they 
of others, and fo on without end. 

Icare not to enter the long Chain of Mil- 
fortunes that attend the Difafter of one Ori- 
ginal Knave in Trade, who defignedly en- 
roffing Credit, and puthing iato the Books of 
other Men, runs away and leaves.a Succeffion 
of Di‘afters from Seller to Buyer, and from: 
Buyer to Seller; one breaks another; and 
he another tw the end of Trade ; Nay, how. 
often does the Blaft,barely thrown upon the 
Credit of a Trading Perfon, whofe Bottom 
is in ic felf fafe, blew up all his Foundation, 
and ruina thriving Man. Tam loth to make 
Refle€tions upon a. late Difafter, from a 
known. and moft villainous Encroachment 
upon Credit, which mov’d even the Come 
pafion of the Government, and procur’d 
an A& of Parliament to be fet on foot to 
preven: fraudulent Ruptures in Trade 5 be- 
caufe alfo I have fome reafon to believe the 
Fool that aéted that open Cheat, not more 
Criminal than the Agent that impos'’d wpon: 
and employ’d him. es 
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But J cannot but tell the World my Ob- 


 fervation on one part of the Confequen- 


ces of that Difafter, which proves the Truth 
of my Notion, That punttual Honoura- 
ble Compliance in Trade, would raife Credit , 
to a more ufeful Degree than now ic is in. 
The Chief Mistortune of that Perfon - 
hinted at before, complicated with others 
of a very contiderable value, fell upon one . 
Houle of Eminent Tradefmen in this City 3 
the Particulars are too well known to require ~ 
my defcending to Perfons and Names; I. 


muft tefl them, and / hope J do them no wrong, | 


1am fure I mean them none, as they were 


-Gentlemenconcern’d in a large and Capital fi 


Trade, and of Courfe oblig’d to accept of| 
large Credits, whether in Goods or Cafh, 


js not to the purpofe: It was nor all their; | 


Demoftrations vt a real Substance at Bottom, 
not all their vaft Stock of Goods in hand, 
able to go a great way in part o! Satisiattion 
Nay, if they had made it appear they 
-were able to have paid jos. in che pound, 
could have fav’d them from Deftruétion , 
they had been inevitably ruin’d and blown 
up, their Eftates torn to pieces by Statutes, 
Jarring Interefts of Creditors, and furious 
hair brain’d Methods, that generally Govern 
in fuch Cafes. Nothing could have faved 
them, unlefs they had had immediate 
Money to have paid every Demand,and have 
anfwer'd the utinoft Penny. 

But an unfpotted Charaéter, an untainted 
Reputation for pun&ual and fair Dealers, 
upheld them: Lec not the Gentlemen mi 
ftake me, | am not flattering them; ‘tis 


- every Tradefinan’s Wifdom, as well as every 


honeft Man’s Duty. | bring it here to prove 
that this punétual Dealing would, if it or ce 
psevail'd in Trade, prevent all the Mifchiets, 


‘or atleafta great many of chem, that attend 


Trade, from the furprifing incident Cafu- 


—alties of other Mens Knavery 3 and as it 


would crufh the beginnings of exorbitant 
Credits the Effetts would ceafe of courie, 
and honet Men would always be proteded. 
The Charatter of che Gentlemen inftanc’d 
in above, not oxly protected them from the 
Ruin that furious Methods muft have brought 
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them tos but i¢ protedted the Créditors 
thofe Genlemen inevitable Lofs, finc 
tho” they had more Effeéts than would ha 
paid their whole Debts, yet left to the N 
cy and known4candalous Methods of a ¢ 
-miffion of Bankrupt; ‘tis more than proba’ 
would have vaftly diminith’d in Val 
they muft have had better luck that: 
than ever I heard any Man ia thofe Caf 
Thus a fair Charaéer, and a punétuat 
Dealer, is his own Proteétion, andhisCre- 
ditors Safety; he fhall ftand, when other 
Men fail; be fhall live in Trade, w 
other Men die; and ‘tis fafer Trading with 
uch a Man after a Difafter; than with ano- 
ther Man before. Ey, 
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